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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Acesunt No.o - . oo e

WHEREAS Fidelity Federa) Savings and Loan Association of Greenville, South Carolina, hercinafter refereal to as the ASSO.

CIATIOX, is the owner und holder of a promissory note Jdated __WHQY,_ -»l.'—l—'_‘_:,buz-—-]‘_g.z-l!_.- o, exeeuted by .o .

-Rg.‘.-:.k.l_gy L. _Bui_l.de];? DQYeIQP_erL.I'J_g S e i iwmae e in the original sum of SZ?J_IO_O—LQ_O___.. bearing

interest at the rate of - 8--1/-2_-—- % and secured by a first n;:ntsrage on the premises being known as - Lot .19 - Ash ley—

v - .which I3 reconded in the BMC office for
Greenviile County in Mortgage Book - . -]-3-10. e ey DARE - _lt.ll « e Utle to which pruperty is row being transferred
to the urdersigned OBLIGOK(S), who has (have) agreed to assume sabl mortgage lean and to pay the balance due thereon: and

WHEEREAS the ASSOCIATION has axgreed to said tearsfer of owrnership of the nortgagad pr vr.i 2-) the OBLIGOH arnd his
assumplivn of the mortpage loan, provisdad the interest rate on the balarce due is increased from - Aa b

rate of - .. T . . L %

. +-%% to a prezent
, and ¢an be escalated as hercinafter stated.

NOW, THEREFORE. this agreement made and entered into this . 28t Jayor .. . June. . 1074 by and tetween

the ASSOCIATION, as mortgagee, arnd CNArles Scott James and Sylvia §. James
as assuming OBLIGOR,

WITNESSETH:

In corsileration of the premises and the further sum of $1.60 paid by the ASSOCIATION to tke ORLIGOR, rexeipt of which is
Reredy ackraximlizal, the urndarsignad parties agree as fallows:

(1) Tras the loan Balance at the tinte of this amzumption is § 27 aIOOnQQ that th

v ANSNCIATION i presently increas-
ing the interest rate on the balance to —- S

c%_ That tie OBLIGOE aprees to repay sall obligativn in monthly installments
of 5-212 -5-7- e each with payments to be applied first to interest and then 20 remaining principal balance due from maonth to
mar.ck aizh the first monthly payment Eeing due - .- .. July_*__ls,t, S 7"

12) THE UNDEBRSIGNED agzreey st that the aferesald rate of interess on this vBiigathn may frens tire Lo time in the discretinn
of the ASSOCIATION be ircrva-d (6 (he manimum rale per ann.n permiited to Fe chargsi by the then applaalle Seuth Carciina

-

lawx. Pravided. hewever. that i ro event saall the maximnum s of misrvs: excesd .nine V 7 per annumm on
the Pala-ee due. The ASSIMTATION shall send writfer rotiow of 20y invevase in inlered? raled To (e ast known adlness of the
OBLIGCOEISY ard sieh inereates $hail beons offective thirty 6200 davs after written notios i+ mailel B2 s further agreed that the
monthly irstailment payments may ke aliustal in proportion te ircrenients in irterest rales to allow the obligation to be retired
in fuli ir «sbatantialiy the sante time as woubl have ocvurred prios o any wesealation in intereat rate

13y Shooshi any installnent payment Femnte due e 2 periad in exasse of €15 fifteen Jdags, The ASSNCTIATION may oollest o
SLATE CHARGE™ rot £ exeew! ar anwurt esal o five per centum €37 0 of any such past Jue instnllment payment.

08) Pricilege ix teserved By the obligur %o make adiizional pavmenta on the prircizal ba'ares assumed peosiiing that such pay-
merts, inclobng oblizatory principal pagments do not in any twelew (12 npanth periond Fegeinning oo the anniversary »f the assumption
eXenwd Twerty per centim (100 ) of the ariginal prircioal balares assumed, Further priviiege [+ reservet to pay in excess of twenty
ger centium 172 ) of the eriginal principal talanme ascined nren payment Gy tEe ARSOCIATION of a premiium winal to six €8)
MOREES [nteTest N 70T wXredd ANTANAL enmpLted t the then preva. ling rate of interest aevoniing to the terms of this agreentent
hetween tre umdarsiyriml parties, Prosuisd, Rowever, the entire Baianew may Fe pald in fllwithoot any additional premicm during any
thisty 100 day rotice periel 2fter the ASSOCEATION Rac wiven writton notice that tie Dnterest rale s to be eicalatnd

150 That all ternus ard eomd:tions as set nat in the node and noorteage shall continge in full foroe. exvepl a8 modiflad expressly by
tnis Agreement.

150 Thas this Jurvemens shatl pind joirtly ar® saverally tite covewstms ard assipms of the ASIQCEATION and SBRLIGOR. his
hairs, vivvessors awi assigrs,

e WITNESS WHEREOF the parties Rereto Eave el their Bards and seals this 2820 say or June . _ 10 74
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR/(S!

In comsednration of Fafelizy Federal Savinws and Luian Maeinnn”
esnsiiaration of Oze Lallar (3100), the receipt of which is Feselrash
GOERAS: ) Eereby cordent 2o the termis of thls Mo ficatim and Ve iin

wess

wreent tee the avsuamption cwtnined abave, and in further
. Pl awy nke ndersirmedisr as transferring OBLI-
o Xgzewnrns ardd auLede 2o Fu bourd thereby.
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